UNIT NO.:		               TOWER. 	_________ Unit: _________		VAT (12%):    PHP     ______________________	   
SELLING PRICE:		               PHP     			___                                Condo Cert of Title:  ______________________
TITLE TRANSFER TAXES:	               PHP     	________________________    	Tax Declaration No.   ______________________
TOTAL CONTRACT PRICE:	               PHP 	________________________
RESERVATION FEE:	                                 PHP            ________________________	
EQUITY:			               PHP 	________________________

RESERVATION & EQUITY AGREEMENT
This Reservation & Equity Agreement (hereinafter “Agreement”) made and entered into this ___   day of __________________, in Subabasbas,  Lapu-lapu City, by and between: SKB MABUHAY REALTY CORP.,  a   corporation,  duly  organized under  and  by  virtue  of  the  laws  of  the Republic of the Philippines, with office at Sitio Sagpuron, Marigondon, Lapu-lapu City, Cebu (hereinafter ”Company”);
-And-
[bookmark: _GoBack]I, * _                                               ___ _____A, *  ________ citizen, of legal (___) age, [  ] single / [  ] married and with address at * _________________________________
________________________________, with contact number * ________________________________, and email address *  ____________________________________________________________  .
(Hereinafter “Option Buyer”) Collectively, they shall be referred to as the “Parties”.	
For consideration received, the Parties agree as follows:
a. The Reservation Fee, as indicated above shall be fully paid upon reservation of the Unit. It shall be valid and effective for a period of THIRTY (30) DAYS from payment of reservation fee. 
b. Thereafter, after the lapse of 30 days, the reservation shall be considered waived, lost or forfeited.   The buyer will submit all requirements after the full payment of equity or upon notice from the Documentation department, whichever is earlier. Failure to submit the complete requirements will cause cancellation of the unit and this Agreement shall have no binding force or effect.  
c. The Reservation Fee shall be non-refundable, non-assignable or non-transferrable.
d. The Option Buyer shall commence paying the Equity ONE MONTH or 30 DAYS after the date of payment of the reservation fee; if Option Buyer fails to pay the Equity portion within the agreed period, the reserved Unit will be canceled and may be sold by the Company, at its sole discretion. This Agreement will serve as constructive notice to the Option Buyer regarding the Reservation Fee and Equity portion without the need for any further written notice from the Company.
e. The Equity above mentioned shall be paid in instalment for _____ months at (______________________) per month.
f. The Equity shall be non-refundable, unless the buyer has paid at least two (2) years of installments, in which case, the cash surrender value of the payments on the unit equivalent to 50% of the total payments made will be refunded, without prejudice to expenses  incurred by the Company as provided in the next succeeding paragraph.
g. In case the Option Buyer cancels or withdraws from this Agreement, he/she should notify the Company of said intention in writing, and any refund ( in reference to clause F) by reason thereof shall be made within a reasonable time from said notice. There shall be deducted from the Equity all legal and reasonable expenses (e.g., Broker’s/ Agent’s Fee, processing with PAG-IBIG Fund or any financing institutions, notarization, annotations, office processing fees, or Taxes paid to BIR  or LGU and all other related reasonable and legal expenses).
h. The condominium unit assigned & indicated above shall not be subjected to change or replacement with another unit, unless the Option Buyer serves the company a written request for change of condominium unit assigned by the Option Buyer. In the same written request, the BUYER shall specifically undertake to pay the deficiency in total contract price, if applicable. The request shall not be complete without payment of Pesos: ______________________________(PHP_________)  as changing fees on designs, alterations, permits, fees, etc. 
i. The Option Buyer may be allowed to move in and occupy the above-mentioned assigned condominium unit after the completion of the condominium building or upon advice from the Company and only upon Full Payment or Loan Takeout including Equity: Provided, that the Company has the right to a reasonable extension for the completion due to acceptable and unavoidable contingencies or force majeure, etc. 
j. This Agreement and all succeeding agreements relating to the sale of the condominium unit shall be subject to the Master Deed with Declaration of Restrictions (MDDR)  approved by the HLURB (now DHSUD) & Register of Deeds; said MDDR shall be annotated at the back of the individual Condominium Certificate of Titles or CCTs.
k. Any alterations and improvements of the condominium unit Buyer’s after move-in or had taken possession of the condo unit,  shall not be allowed, except upon prior notice to and approval by the Company, so long as the alteration or improvement is not contrary to any of the provisions of the Master Deed with Declaration of Restrictions, approved designs or specifications by the Company.
l. Condominium title or CCT will be transferred under the name of the buyer within 18 months after the full payment of the total contract price, and the Company will pay all necessary expenses for the transfer of titles. In case of delay imputable to the government agencies concerned, the Company shall be given a reasonable extension of time to follow up the issuance or release of the certificates of title & tax declaration thereof and shall be freed from any civil liability, damages, or losses not attributable to the Company.
m. The Option Buyer will pay ONE TIME the Condominium Corporation Membership Fee amounting to TEN THOUSAND PESOS (PHP10,000) ONLY before occupancy. It will serve as a contingent common fund of the Condo corporation where each Buyer is automatically considered a member thereof, as provided by law. (RA 4726).
n. Condo dues of PHP   ______TBA_____  shall be paid a month or 30 days thereof,  after loan taken out by Pag-Ibig or by any Company-accredited Banks to finance buyers or after full payment,  if cash buyers.
o. Upon move-in,  buyers will pay  2 years advanced real property tax for every unit purchased for CASH or BANK Financed BUYERS and  3 years for PAG-IBIG FINANCING BUYERS. Any excess of the advanced amount will be refunded to the Buyers after the liquidation of the amount thereof.
p. The Company shall have the right to refuse or deny later on to sell to individuals or corporations found to be prejudicial to the peace, security, and good order of the village or have criminal records or have the potential to become a security risk in the community. If this happens, the Company may refund in full without the need for any explanation from its employees/agents.
q. Buyers shall abide at all times all the restrictions provided in the MDDR, House Rules, and other rules issued from time to time.
r. Buyers can use the common parking spaces on a “first come, first served” basis daily with a maintenance fee (TBA).  Each condo unit owner can bring NOT more than 1 vehicle (1 motor vehicle and/or 1 motor cycle)  per condo unit purchased. 
s. MECO power connection shall be processed  with the assistance of the Company regarding documentation required for submission. Valid govt ID or SPA, if any, is required by MECO for connections on residential applicants. 
t. Pets allowed (subject to PMO’s guidelines). 
u. All payments should be made directly to the bank account of SAEKYUNG REALTY CORPORATION through electronic transfer, remittance invoice to be forwarded to  SAEKYUNG Accounting Dept. within the day of remittance.  Or paid directly at the designated and authorized SAEKYUNG collecting office. The company shall NOT be held liable for payments made to account executives or employees other than the assigned collection-in-charge.  The company will not accept PDC's issued by agents or representatives of the Buyer.  An SPA is required from the Buyer to authorize said issuances.
v. TURNOVER Policy: The property may be turned over to the unit owner after the buyer has paid in full the monetary obligations and has complied with all the requirements to the Seller. In cases of Bank and Pag-Ibig Financing buyers, turnover shall be after the loan takeout. The unit owner has the right to inspect the unit within thirty (30) days from full payment or loan takeout. However, the unit will be deemed turned over and accepted in its current conditions forfeiting the allocated warranty should you not be able to inspect within thirty (30) days from the date of notice. Unit warranty is six (6) months from the date of full payment or loan takeout, collection of monthly dues shall start thirty (30) days after.

IN WITNESS WHEREOF, the parties have signed this ______ day of ________________, 20___, in ____SUBABASBAS____, Philippines.

            	                                                                       	                                      		 _____                                      		            
		         * Buyer						                     Company Representative

* Agent: ___________________________________                                   	                  * Realty :_____________________________________________
                    * Contact#						
ACKNOWLEDGEMENT
REPUBLIC OF THE PHILIPPINES)
_____________________________________) SS.
	BEFORE ME, a Notary Public, for and in ________________________, this _______ day of ____________, 20____, personally appeared ________________________________, with Government issues I.D. with no.________________, issued at ___________________, on ________________, known to me and to me known to be the same persons who executed this Agreement and who acknowledged to me that the same is their free act and deed. 
WITNESS MY HAND AND NOT ARIAL SEAL.
Doc. No.:_________;
Page No.:_________;
Book No.:_________;
SERIES OF 2021. 
